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1. Executive Summary
1.1 Background

Maharashtra State FElectricity Transmission Company Limited (MSETCL) is a State
F ransmission Utility with a dedicated responsibility of planning, developing, operating and
mamtammg the State Transmission System to facilitate transmlssmn of electricity from its source
to load centres. MSETCL is filing the current Petition for Truing up of Annual Revenue
Requirement for FY 2011-12, Annual Performance Review for FY 2012-13, projection of
Annual Revenue Requirement for the Second Control Period from FY 2013-14 to FY 2015-16
along with the impact of disallowed past period Capitalisation for FY 2007-08, FY 2008-09 and

FY 2010-11. Following sections give an overview of the Petition:

1.2 Impact of Disallowed Capitalisation of Assets for Previous Years

The Hon’ble Commission in its previous Orders on True-up of Annual Revenue Requirément for
past years such as FY 2007-08, FY 2008-09 and FY 2010-11 had disallowed certain amount of
claimed Capitalisation of assets. MSETCL submits that certain portion of the disallowed
Capitalisation is now claimed in this Petition and the cost benefit analysis of the DPR schemes as

claimed in this Petition is also being submitted to the Hon’ble Commission separately.

MSETCL has worked out the impact of disallowed capitalisation for the above mentioned years
on depreciation, interest on long term loan, interest on working capital and return on equity
pertaining to such assets. MSETCL has claimed the depreciation and its cost of capital from the
date such assets were put 1o use, i.e. from the date of capitalisation. Further, it would also have

impact on. other heads of ARR i.e., interest_on working capital and sharing of gains and losses , .

and incentive for transmission availability. ¢
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MSETCL has claimed following amounts on the disallowed Capitalisation for respective years:

Table §: Claim of disallowed Capitalisation

FY 2010-11 56.48
FY 2008-09 7335
FY 2007-08 26330

A summary of the total impact due to disallowed Capitalisation is given in the Table below:

Tabie 2: Summary of Claim due to Disallowed Capitalisation (Rs. Crore)

RoE

Depreciation including AAD - - - - -
Interest on long-term Loan 11.08 28.76 28.75 28.33 96.91
Intere§t on wqum‘g capital Loan 0.29 0.90 0.54 0.51 294
(Efficiency Gain)

Contribution contingency ) 134 0.84 0.85 302
reserve

Incentive for Higher Availability 0.13 0.78 0.55 0.79 225
Total 15.19 43.17 43.11 43.69 145.16

MSETCL proposes to include this Revenue gap of Rs. 145.16 Crore in the ARR for FY 2013-14
and humbly requests the Hon’ble Commission to bridge this gap by including it in the proposed
ARI-{ for FY 2013-14. Further, MSETCL humbly requests to the Hon’ble Commission to
consider an appropriate carrying cost on the impact of the disallowed Capitalisation and allow
the same to be recovcr§d as MSETCL has not been able to recover required revenue on account

of the same. N
1.3 Truing-up of ARR for FY 2011-12

MSETCL has submitted the previous Petition for Truing-up of FY 2010-11 and Approval of
Aggregate Revenue Requirement (ARR) for F

=12 and FY 2012-13 to the Hon’ble
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Commission to which an Order was issued under Case No. 169 of 2011 dated 18 May, 2012.
Further, on a review Petition filed by MSETCL, the Hon’ble Commission issued as Order in

Case No. 106 0f 2012 restating the ARR for FY 2011-12. As the Audit Annual Accounts for FY
2011-12 are ready, it is now filing the True-up for the same. =

. 131 Aggregate Revenue Requirement

1.3.1.1 Operation and Maintenance Expenses

MSETCL submits that the actual O&M expenses have marginally decreased when compared to
the expense approved by the Hon’ble Commission in its Order on MSETCL’s Business Plan in
Case No. 137 of 2011. However, there has been an increase under the sub-head A&G expenses
on account increase in security expenses, training expenses, electricity charges, vehicle running
and hiring expenses, filing fee on account of increase in authorised share eapital, etc. The
variation in employee expenses is due to the increase in dearness allowance and basic salary and

decrease in leave encashment_. The R&M expense for the year is lesser than the amount approved
by the Hon’ble Commission.

1.3.1.2 Capital Expenditure ahd Capitalisation
MSETCL would further like to submit that in its Multi Year Tariff Business Plan for the second
Control Period from FY 2011-12 to FY 2015-16 in Case No. 137 of 2011, it has submitted the

Capitalisation of Rs. 2195.96 Crore. For the purpose of this Petition MSETCL has claimed
Capitalisation of Rs. 2261.32 Crore based on actual for the year.

1.3.1.3 Depreciation inqlnding Advance against Depreciation (AAD)

MSETCL has computed depreciation including AAD based on the actual ambunt of Opening |
GFA and the asset addition during the year, The Hon’ble Commission has al!éwed AAD for the
FY 2011-12 and FY 2012-13 jn its Order in Case No. 137 of 2011. MSETCL hereby requests the

Hon’ble Commission to allow depreciation including AAD for FY 201(-12 based on its
computation on actual. ' '
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L3.1.4 Interest on Long term Loans

MSETCL submits that the capital expenditure incurred by MSETCL for FY 2011-12, was met
through long-term borrowings from major Financial institutions (Fl), viz., (PFC), JICA, (REQ),
Bank of Baroda, Union Bank of India, Bank of Maharashtra and Oriental Bank of Commerce.

1.3.1.5 Interest on Working Capital

The Net Entitlement of MSETC after efficiency gain on account of interest on working capital

works out to Rs. 51.54 Crore after considering sharing of gains and losses.

1.3.1.6 Other Expenses
MSETCL has claimed Other Expenses based on actual for the year. The same is Rs. 109.52

Crore.

1.3.1.7 Return on Equity

MSETCL has worked out the Return on Equity of Rs. 559.21 Crore in accordance with the
Regulation 50.1 of the MERC Tariff Regulations, 2005. '

1.3.1.8 Income Tax

MSETCL requests the Hon’ble Commission to approve Income tax of Rs. 179.67 Crore based on
actual for FY 2011-12.

1.3.1.9 Contribution towards Contingency Reserves

MSETCL humbly requests the Hon’ble Commission to approve the true-up towards Contribution
to Contingency Reserves of Rs. 33.39 Crore based on Audited Accounts for FY 2011-12.

1.3.1.10, Revenue from Transmission Charges
MSETCL submits that it has earned actual revenue of Rs. 226425 Crore; from Transmission
Tariff for the year FY 201 1-12, In addition, MSETCL has also earned revcnue: of Rs. 20.58

Crore and Rs. 5.72 Crore for wheeling Central sector power to Goa and Dadra Nagar

respectively.

1.3.1.11 Non-Tariff Income -
The Non-Tariff Income for MSETCL during FY 2011-12 is Rs. 308.84 Crore as against the Non-

Tariff Income of Rs. 17’?.6@ Crore ‘c.lairped and approved in earlier Order of this Hon’ble
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Commission. The Non-Tariff income includes the Interest earned on contingency reserve and =

other investment, open access charges, excess provision written back, revenue and profit from
sale of scrap.

Further, MSETCL has found that certain stores and spares parts amounting to Rs. 152 .48 Crore
+ which had been charged to Repairs & Maintenance were not actually consumed in those earlier
years. Accordingly, MSETCL has accounted for same in the books of accounts and such value of
stores would be utilised during the future years for carrying out the R&M expenses and hence,
the actual expenses towards the R&M in future years would be lower. Hence, MSETCL has
spread this revenue over five years, starting from FY 2013-14 onwards (i.e., during the Control

Period) and accordingly reduced the R&M expenses from the proposed R&M expenses during
each year,

1.3.1.12 Incentive on Transmission Availability

MSETCL submits that the actual availability for the HVAC network was much high than the

norms specified by the Hon’ble Commission., MSETCL humbly requests the Hon’ble

Commission to approve an incentive of Rs. 45.65 Crore and Rs. 7.46 Crore respectively foi'
HVAC and HVDC system for FY 2011-12.

A Towering Presence in Maharashtra
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Stocks

Aggregate Revenue Requirement {rom 277055 2723.15 (47.40) 2708.12
Transmission Tariff _

Revenue from Transmission tariff 2,264.28 2264.25 (0.03) 2264.25
Revenue (Gap)/surplus for current yegr (506.27) (458.90) 47.37 (443.87)
Revenue (Gap)/surplus till previous year (752.90) (752.90) 0.00 (752.90)
Cumulative Revenue Gap till the year (1259.17) (1211.80) 47.37 {1196.77)
(add) Incentive on Transmission Availability of 45.65
HVAC System ’
(add) Incentive on Transmission }“a:.ag&\ of 7 46
HVDC System )
Cumulative Revenue Gap till the year (1249.88)

The Hon'ble Commission is hereby Hancmmﬁa to approve the Net true up requirdment of Rs. 1

Hon’ble Commission is requested to include this Revenue Gap in the ARR for FY 2013- 14.

249 .88 Crore for FY 2011-12. The
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1.4  Annual Performance Review for FY 2012-13
1.41 Aggregate Revenue Requirement

1.4.1.1 Operation and Maintenance Expenses
For the purpose of this Petition, MSETCL has considered the O&M expenses of Rs. 1115.42

Crore as approved by the Hon’ble Commission in its Order on MSETCL’s Business Plan in Case
No. 137 of 2011. i

1.4.1.2 Capitalisation

For the purpose of this Petition, MSETCL has considered Capitalisation of Rs. 3874.62 Crore as
approved by the Hon’ble Commission in its Order in Case No. 169 of 201 1.

1.4.1.3 Interest & Finance Charges

MSETCL has estimated the interest expense on long term loans of Rs. 504.03 Crore based on the
actual loan carried forward from FY 2011-12 and the estimated loan drawl for FY 2012-13. For
Capitalisation of interest expenses, MSETCL has considered the rate of 11.5% of Closin g Work-
in-progress. Further, MSETCL has considered “other interest and finance charges” same as that

approved by the Hon’ble Commission in its Order on MSETCL’s Business Plan in Case No. 137
of 2011.

1.4.1.4 Depreciation

MSETCL has computed the depreciation for FY 2012-13 by considering the depreciation rates gs
provided in the MERC (Terms and Conditions of Tariff) Regulations, 2005. The depreciation
including AAD of Rs. 978.82 Crore for FY 2012-13 is computed by MSETCL based on the

actual opening GFA and the approved asset addition during the year by the Hon’ble Commission
in its Order on MSETCL’s Business Plan in Case No. 137 of 201 1.

* 1.4.1.5 Interest on Working Capital and Consumer Security Deposit

MSETCL has computed interest on working capital requirement of Rs. 80.33 Crore based on the
normative parameters prescribed in the MERC Tariff Regulations, 2005. MSETCL has
considered the short term SBI PLR of .14.75% for the purpose of computation of Interest on
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working capital as considered by the Commission for computation of interest on working capital
for FY 2012-13.

1.4.1.6 Return on Equity .

MSETCL has estimated RoE of Rs. 641.31 Crore for FY 2012-13, based on the MERC Tariff
Regulations, 2005. MSETCL has also considered the reduction in RoE on the estimated asset
' retirement during the Control Period in accordance with the approach stipulated in the Case No.

106 of 2012 and Business Plan Order in Case No. 137 of 2011.

1.4.1.7 Other Expense

MSETCL has estimated other expenses considering a nominal increase of 2% on actual expenses

incurred for FY 2011-12. The prior period adjustments and loss on exchange rate variation has
not been considered for estimation.

1.4.1.8 Contribution to Contingency Reserves
MSETCL has computed'_the Contribution to Contingency Reserves of Rs. 40.20 Crore at 0.25%

of the opening GFA as per the method adopted by the Hon’ble Commission while approving the
same in the Business Plan Order for MSETCL in Case No. 137 of 2011.

1.4.1.9 Income Tax

In accordance with MERC Tariff Regulations, 2005, MSETCL has claimed Income Tax of Rs.
275.48 Crore as a part of ARR for FY 2012-13. For FY 2012-13, MSETCL has estimated the

Income Tax liability considering WDV depreciation as per Income Tax Act.

1.4.1.10 Non-Tariff Income

MSETQL has considered a nominal increase of 2% for estimating NTT components other thah

interest income based on actual values of FY 2013-12. For the purpose of estimation of interest .

income on contingency reserves, MSETCL has considered an average interest rate of 8%

(Government Securities) on the forecasted balance of Contingency reserves for various years.

MSETCL has taken the amount of “Other/Miscellaneous Receipts” for FY 2012-13, same as that

for FY 2011-12 (excluding Rs. 48 Crore towards non-refundable deposits of prcwous years
transferred to P&L). MSETCL has considered the value of sale o

sale of scrap as a part of Non-Tariff lncotne
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As segards the revenue from open access charges, MSETCL submits that as against the actual
revenue of Rs. 109.56 Crore in FY 2011-12, the same would be reduced from FY 2012-13 on

account of change in methodology for levying open access charges to Distribution Licensees

procuring power on short-term basis.

1.4.1.11 Estimated Annual Revenue Requirement for FY 2012-13

Table 4: Estimation of ARR (Rs. Crore)

1 [ Operation & Maintenance Expenses = L1542  1,11542
2 | Depreciation Expenses
a) | Depreciation o 501.50 560.49
b) | Advance against depreciation 155.65 418.33
3 [ Interest on Long-term Loan Capital 464.41 504.52
4 }ix;tl;:;:;ts on Working Capital and on consumer security 71.1 0' 80.34
5 | Other Interest and finance charges 18.50 18.50
6 | Other Expenses - 1.23 112
7 | Income Tax 157.34 275.40
8§ | Contribution to contingency reserves 40.11 40.20
9 | Total Revenue Expenditure 2,525.26 3,014.32
- 10 | Return on Equity Capital 629.04 641.38
11 | Aggregate Revenue Requirement 3,154.30 3,655.70
"12 | Less: Non Tariff Income 178.15 232.60
13 | Less: Income from Goa & Dadra Nagar wheeling charges 20.52 26.30

14 '%frgil;gate Revenue Reguirement from Transmission ’2955.63 3396.80




T MSETCL MYT PETITION FOR THE CONTROL
Eaad

TRANGCO PERIOD FROM FY 2013-14 -FY 2015-16

',Warm Biah iedniit Tereoanen Do LY.

1.4.1.12 Revenue Gap for FY 2012-13

Based on the above, the provisional Revenue gap for FY 2012-13 and cumulative revenue gap

till FY 2012-13 has been worked out and is summarised in the Table as under:

Table 5: Cumulative Revenue Gap (Rs Crore) oE

Net ARR 396.80
Revenue from existing Transmission tariff 3338.04
Revenue (Gap)/surplus for current year (58.76)
Un-recovered cumulative Revenue (Gap) (58.76)

Accordingly, the cumulative un-recovered Revenue Gap of Rs. 58.76 Crore has been carried

forward to the ARR of FY 2013-14 and MSETCL requests the Hon’ble Commission to approve
the same in the ARR of FY 2013-14.

1.5 Aggregate Revenue Requirement for the period from FY 2013-14 to FY 2015-16,

Revenne Gap and Impact on Transmission Tariff
1.5.1 Aggregate Revenue Requirement

1.5.1.1 Operation and Maintenance Expenses

MSETCL for the purpose of this MYT Petition has considered the O&M Expense based on the
no. of bays and circuit kilometres as per MERC MYT Regulations, 2011 mentioned above. The
no. of bays and circuit kilometres of the transrmssxona lines are different from that projected in the
‘Business Plan due to consideration of Power Transformér fPT) and Staticn Transformer bay in
the MYT Petition which was not considered during Business Plan submission. The no. of bays

and circuit kilometres of the transmission lines for FY 2010-11, FY 2011-12 and FY 2012-13

submitted in the tables below are actval achieved during respective years.

1.5.1.2 Capitalisation
For the purpose of the current MYT Petition, MSETCL has consi

the C_ontrol Period to be same as that approved -'.by the Hon b}
MSETCL’s Business Plan in Case No. 137 of 2011. '

A Towering Presence in Maharashtra .
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Further, it is submitted that the capital expenditure plan submitted in the Business Plan Petition
was prepared based on the inputs from STU and was also presented before the Standing

Committee and the same has been recorded in the Business Plan Order in Case No. 137 of 2011
reproduced as under:

"2.4.7. MSETCL submitted that the proposed plan for capex has been Prepared based on
the inputs received from the STU. The STU has prepared the plan for the entire state, .
clearly identifying the schemes to be undertaken by each of the Transmission Licensees
operating in the state, including MSETCL. MSET CL further submitted that as directed by
the Commission vide its letter dated 19 July, 2012, to present the business Pplan to the
Standing Committee, the capital expenditure plan was presented in the 9th meeling of the
Standing Committee chaired by Director (Operations), MSETCL and attended by
members from STU, MSETCL, Rinfra-T, TPC-T and PGCIL.*

o
tored so as
to minimise the gap between what is planned and what is being executed. Various Co

It is further submitted that implementation of STU Plan is closely and regularly moni
mmittees
which are responsible for monitoring of Transmission network in the State of Maharashtra is as:
a) STU Steering Committee
b) Standing Committee formed by the Hon’ble Commission.
¢) Project Monitoring Team (PMT) chaired by Chief Engineer (Contracts
& Monitoring).Such project monitoring is on day to day basis,
d} Grid Co-ordination Committee reviews the progress of important
projects,
¢) Western Regional Power Committee at regional level also monitors the
progress of Transmission network dévelopmcpt for entire Western
region incliding network of CTU and STU -

L5.1.3 Interest & Finance Cha;ges

MSETCL has first considered its existing loan agreements from LIC, JICA, IFC, Bank of

Maharashtra and Oriental Bank of Commerce, to fund its capital expenditure, Thereafter,
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MSETCL has considered that it will borrow loans from REC and PFC to meet its debt: equity
ratio of 80:20 to meet its debt requirement. Although MSETCL has considered the deduction of
loan of 80% of the retired assets estimated during the Control Period in the Petition, it humbly
request the Honble Commission not to deduct the loan amount by 80% of the retired assets and
accordingly not to reduce the interest expenses thereof based on the Justifications provided in the
main Petition. The othef interest and finance charges for FY 2013-14 to FY 2015-16, has been

considered the same as approved by the Hon’ble Commission in its Business Plan Order in Case
No. 137 of 2011.

1.5.1.4 Depreciation

MSETCL has computed the depreciation for the Second Cont;ol period by considering the
depreciation rates as provided in the MERC {MYT) Regulations 2011. MSETCL prays to the
Hon’ble Commission not to restrict the approval of repayment for the year to the extent of
depreciation claimed for the year and instead it should allow MSETCL to claim the excess of

actual repayment made during the year over the depreciation for the year to be clalmed as
Advance Against Depreciation.

1.5.1.5 Interest on Working Capital and Consumer Security Deposit

MSETCL has computed interest on working capital requirement based on the nommative

- parameters prescribed in the MERC (MYT) Regulations, 2011. MSETCL has considered the

current short term SBI PLR of 14.45% as against 14.75% considered in MSETCL’
Plan Order in Case No. 137 of 2011.

s Business

1.5.1.6 Return oy Equity . R : i _
MSETCL has projected RoE for the MYT “Control Period, based on the MERC, (MYT)
Reguiations, 2011. MSETCL has also considered the reduction in RoE on the estimated asset

retirement during the Control Period in accordance with the approach stipulated in the Business
Plan Order in Case No. 137 of 2011.

1.5.1.7 Other Expense

BSES
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1:5.1.8 Contribution to Con tingency Reserves

MSETCL has computed the Contribution to Contingency Reserves at 0.25% of the opening GFA

as per the method adopted by the Hon’ble Commission while approving the same in the Business
Plan Order for MSETCL in Case No. 137 of 2011.

1.5.1.9 Income Tax for FY 2013-14 to FY 2015-16

MSETCL requests the Hon’ble Commission to consider the Income Tax of Rs. 179.67 Crore for
the Second Control Period based on the actual Income Tax paid durir;é FY 2011-12 in
accordance with Regulation 34.1 of the MERC MYT Regulations, 2011.

'1.5.1.10 Non-Tariff Income

MSETCL has considered a nominal increase of 2% for NTI components other than interest

income based on actual values of FY 2011-12. MSETCL has escalated interest income on

contingency reserves, at an average interest rate of 8% (Government Securities) on the forecasted

balance of Contingency and special reserves for various years.

MSETCL has taken the amount of “Other/Miscellaneous Receipts” for FY 2012-13, same as that
for FY 2011-12 (excluding Rs. 48 Crore towards non-refundable deposits of previous years
transferred to P&L) and escalated the same at the rate of 2% per annum. MSETCL has

considered the value of sale of scrap including the profit on sale of scrap as a part of Non-Tariff
Income.

As regards the revenue from open access charges, MSETCL submits that as against the actual
revenue of Rs. 109.56 Crore in FY 201 1-12, the amount would get reduced from FY 2012-13 on

account of change in methodology for levying open access charges to Distribution Licensees
procuring power on short-term basis,

1.5.1.11 Projection of ARR for the Control Period

Based on the above discussions, the ARR projection for the MYT Second Control Period has
been tabulated as under: ?
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f.'Funher, the Hon’ble Commission in its Business Plan Order in Case No. 137 of 2011 dIrect;d

"MW/ MSETCL MYT PETITION FOR THE CoNTROL
NMIAMA L SNR00 PERIOD FROM FY 2013-14 - FY 2015-16
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1.5.1.12 Revenue Gap for the Control Period

The projected Revenue gap for each year of the Control Period is derived considering the

revenue based on the InSTS MYT Order je.” Suo motu Determination of Transmission Tariff

for Intra-State Transmission System (InSTS) for FY 2013-14 to FY 2015-16 of the second MYT
Control Period” in Case No. 56 of 2013 dated 13 May, 2013 and the estimated Annual Revenue

Requirement and revenue gap for each year of the Control Period as summafised in the Table
under:

Table 7: Cumulative Revenue Gap (Rs. Crore)

T

et ARR 414939 |

578

ey

1.4

Revenue from Transmission Tariff on stand alone basis as

approved in InSTS Order dtd. 13 May, 2013 4275511 4963.98 | 5652.39
Stand Alone (Gap)/Surplus for the year -Provisional 126.12 40.90 (129.09)
Un-recovered Revenue (Gap)/Surplus for FY 2011-12 (1249.88) - -
Un-recovered Revenue (Gap)/Surplus for FY 2012-13 (58.76) 3 -
Impact of past period dis-allbwed capitalisation. (145.16) - -
Revenue from Transmission Tariff on account-of past

period recovery as approved in InSTS Order dtd. 13 876.72 0.00 0.00

| May, 2013 '

Cumulative un-recovered (Gap)/Surplus till the year (450.95) 40.90 (129.09)

MSETCL humbly requests the Hon’ble Commission that the above Revenue gaps of each year of

the Control Period may please be included in the ARR for each year and a Transmission Tariff

may be issued, as that would help in recovery of the same.

el

MSETCL to submit the per unit impact on Transmission Tariff based on the proposed ARR
including previous revenue gap/surplus in the MYT Petition. In compliance with the direction
given by the Hon’ble Commission in the Business Plan Order in Case No. 137 of 2011,
MSETCL in the following Table summarised the impact of the proposed ARR on the

; ~
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[, TRANSCO PERIOD FROM FY 2013-14 ~-FY 2015-16
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Transmission Tariff. Further, the below mentioned table has been prepared considering the ARR
projections for the MYT Control Period as submitted in this Petition and demand projections as

approved by the Hon’ble Commission in its InSTS Order in Case No. 56 of 2013 dated 13 May,
2013: “
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PERIOD FROM FY 2013-14 - FY2015-16

ARR of MSETCL as

Rs.

Table 8: Impact of AR

submitted in the present Crore 226425 3552.80 5603.18 4923.08 5781.48
MYT Petition
! Average Coincident and R
Non Coincident Peak :
Demand (CPD  and | MW 13429.00 15634.00 17748.00 19533.00 21102.00
1: ' NCPD) as per Applicable
. InSTS Order®
’I Contribution of | Rs/
_ MSETCL in InSTS| kwW/ 140.51 186.37 263.09 210.03 228.32
{_ : Tariff as per ARR of | month
_ MSETCL submitted in| Rs/
lf : the MYT Petition®@ KWh 0.19 0.25 0.35 0.28 0.31
= Rs./ .
ks Transmission Tariff in | kW/ 164.68 213.39 320.22 265.25 285.13
[ Maharashtra as  per | month
|~
L6 SIS Order o 0.22 0.29 0.43 036 0.38
{:
. * Order doied 10 September, 2010 in Case No. 120 of 2009. No separase Transmission Tariff Order for FY 2011-12. Approved
( Transmission Tariff for the State is Rs. 0.22/4Wh and Rs. ]64.68%W/Month
( # Order dted 21 May, 2012 in Case No. 51 of 2012,
| 3 it may be noted that the ARR Of MSETCL for FY 2013-14 to FY 2015-16 is as per its submission in present MYT Petition.
(, Transmission Tariff and demand projection far FY2013-14 to FY 2015.16 is as per the Commission's InSTS Order in Case No.
J6 of 2013 dated 13 May, 2013
(/' @Coniribution of MSETCL in InSTS Tariff not approved separately in InSTS Order and has been computed here only for
( 3 illusiration purpose by considering ARR as submiited in the present MYT Petition and demand as praofected by the Commission in
& AnSTS Order in Case No. S5 of 2013 dated 13 May, 2013 :
{. :
{
C
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PRAYERS

MSETCL respectfully prays the Hon’ble Commission to

l. Admit this Multi Year Tariff Petition.

2. Allow the recovery of impact of disallowed capitalization for past years along
with the appropriate carrying cost and allow to recover the same with ARR for FY
2013-14

3. Allow true-up of expenses of FY 2011-12 based on the Audited Accounts and
approve the Revenue gap/surplus arrived after duly sharing the efficiency gain
with the transmission system users of MSETCL according to the principle of the

Commission set out in MERC (Terms and Conditions of Tariff) Regulations,
2005

4. Approve the provisional true-up for FY 2012-13 to the extent claimed by
MSETCL in accordance with the submissions and rationale given in this Petition.

5. Approve the ARR forecast for FY 2013-14 to FY 2015-16 as provided in the
Petition

6. Determine the Tariff for FY 2013-14 to FY 2015-16 that would help in recovery

of consolidated ARR including revenue gap/surplus of each year of the Control

Period
T Approve the deviation in the parameters prescribed in the MERC MYT
Regulations, 2011 as sought in the Petition
3. Provide the workable excel model used by the Hon’ble Commission for approval
of the above true up and ARR Requirement of MSETCL SO
9. Condone any sho&comingsfdeﬁciencies and allow MSETCL to submit additional
information/data at a later stage as may be required.
Pratap Ganpatrao Mobhite
Mumbai

Director (Finance)

Date: | 2-67. 1213 MSETCL
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